
FEDERAL
REGISTER
V O L U M E  33 • N U M B E R  227

Thursday, November 21, 1968 • Washington, D.C.

Pages 17227-17284

Agencies in this issue—
Consumer and Marketing Service 
Engineers Corps 
Federal Aviation Administration 
Federal Maritime Commission 
Federal Power Commission 
Federal Reserve System 
Federal Trade Commission 
Hazardous Materials Regulations 

Board
Internal Revenue Service 
Interstate Commerce Commission 
Labor Department 
Land Management Bureau 
Maritime Administration 
Post Office Department 
Securities and Exchange Commission 
Small Business Administration 
Wage and Hour Division

Detailed list o f Contents appears inside.



Latest Edition

Guide to Record Retention 
Requirements

[Revised as of January 1, 1968]

This useful reference tool is designed 
to keep businessmen and the general 
public informed concerning published 
requirements in laws and regulations 
relating to record retention. It con­
tains over 900 digests detailing the 
retention periods for the many types 
of records required to be kept under 
Federal laws and rules.

The “ Guide”  tells the user (1) what 
records must be kept, (2) who must

Price:

keep them, and (3) how long they 
must be kept. Each digest also includes 
a reference to the full- text of the basic 
law or regulation providing for such 
retention.

The booklet’s index, numbering over 
2,000 items, lists for ready reference 
the categories of persons, companies, 
and products affected by Federal 
record retention requirements.

40 cents
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Rules and Regulations
oranges; it is necessary, in order to 
effectuate the declared policy of the act, 
to make this section effective during the 
period herein specified; and compliance 
with this section will not require any 
special preparation on the part of per­
sons subject hereto which cannot be 
completed on or before the effective date 
hereof. Such committee meeting was 
held on November 19, 1968.

(b) Order. (1) The respective quanti­
ties of Naval oranges grown in Arizona 
and designated part of California which 
may be handled during the period No­
vember 22, 1968, through November 28, 
1968, are hereby fixed as follows:

(1) District 1: 600,000 cartons;
(ii) District 2: Unlimited movement;
(iii) District 3: 100,000 cartons.
(2) As used in this section, “handled,” 

“District 1,” “District 2,” “District 3,” 
and “carton” have the same meaning as 
when used in said amended marketing 
agreement and order.
(Secs, 1-19, 48 Stat. 31, as amended; 7 U.S.C. 
601-674)

Dated: November 20,1968.
P aul A . N ich olson , 

Deputy Director, Fruit and 
Vegetable Division, Consumer 
and Marketing Service.

with maturities of not more than 9 
months evidencing loans made by the 
Corporation pursuant to a commodity 
loan program.

(b) [Revoked]
* ♦ * * •

2a. The purpose of this amendment is 
to implement Public Law 90-505, Sep­
tember 21, 1968, which made eligible as 
collateral for advances to member banks 
under the eighth paragraph of section 13 
of the Federal Reserve Act (12 U.S.C. 
347) “such obligations as are eligible for 
purchase under section 14(b) of this Act.” 

b. The provisions of section 553 of 
Title 5, United States Code, relating to 
notice and public procedure and to de­
ferred effective date with respect to 
changes in substantive rules were not 
followed in connection with this amend­
ment because the Board found that such 
actions would result in delays that would 
have consequences contrary to the na­
tional interest.

Dated at Washington, D.C., this 13th 
day of November 1968.

By order of the Board of Governors. 
[ seal] R obert P. F orrestal,

Assistant Secretary.
[F.R. Doc. 68-13992; Filed, Nov. 20, 1968;

8:47 a.m.]

Title 7— AGRICULTURE
Chapter IX— Consumer and Market­

ing Service (Marketing Agreements 
and Orders; Fruits, Vegetables, 
Nuts), Department of Agriculture 

[Navel Orange Reg. 157]

PART 907 —  NAVEL ORANGES 
GROWN IN ARIZONA AND DESIG­
NATED PART OF CALIFORNIA

Limitation of Handling 
§ 907.457 Navel Orange Regulation 157.

(a) Findings. (1) Pursuant to the 
marketing agreement, as amended, and 
Order No. 907, as amended (7 CFR Part 
907, 33 F.R. 15471), regulating the 
handling of Navel oranges grown in 
Arizona and designated part of Cali­
fornia, effective under the applicable 
provisions of the Agricultural Marketing 
Agreement Act of 1937, as amended (7 
U.S.C. 601-674), and upon the basis of 
the recommendations and information 
submitted by the Navel Orange Admin­
istrative Committee, established under 
the said amended marketing agreement 
and çrder, and upon other available in­
formation, it is hereby found that the 
limitation of handling of such Navel 
oranges, as hereinafter provided, will 
tend to effectuate the declared policy 
of the act.

(2) It is hereby further found that it 
is impracticable and contrary to the 
public interest to give preliminary notice, 
engage in public rule-making procedure, 
and postpone the effective date of this 
section until 30 days after publication 
hereof in the F ederal R egister (5 U.S.C. 
553) because the time intervening be­
tween the date when information upon 
which this section is based became avail­
able and the time when this section must 
become effective in order to effectuate 
the declared policy of the act is insuf­
ficient, and a reasonable time is per­
mitted, under the circumstances, for 
Preparation for such effective time; and 
good cause exists for making the provi­
sions hereof effective as hereinafter set 
forth. The committee held an open meet­
ing during the current week, after giving 
due notice thereof, to consider supply 
and market conditions for Navel oranges 
and the need for regulation; interested 
Persons were afforded an opportunity to 
submit information and views at this 
meeting; the recommendation and sup­
porting information for regulation dur- 
mg the period specified herein were 
promptly submitted to the Department 
after such meeting was held; the provi­
sions of this section, including its effec­
tive time, are identical with the afore­
said recommendation of the committee, 
and information concerning such provi­
sions and effective time has been dis­
seminated among handlers of such Navel

[F.R. Doc. 68-14094; Filed, Nov. 20, 1968; 
11:28 a.m.]

Title 12— BANKS AND BANKING
Chapter II— Federal Reserve System

SUBCHAPTER A— BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM 

[Reg. A]

PART 201— ADVANCES AND DIS­
COUNTS BY FEDERAL RESERVE 
BANKS
Introduction and Advances to 

Member Banks
1. Effective immediately §§ 201.1 and 

201.2(a) are hereby amended to read as 
shown below. Paragraph (b) of § 201.2 
is revoked.
§ 201.1 Introduction.

This part is issued under section 13 
and other provisions of the Federal Re­
serve Act and relates to extensions of 
credit by Federal Reserve Banks.
§ 201.2 Advances to member banks.

(a) Advances on obligations or eligible 
paper. Reserve Banks may make ad­
vances to member banks for not more 
than 90 days if secured by (1) obliga­
tions or other paper eligible under the 
Federal Reserve Act for discount or pur­
chase by Reserve Banks or (2) certifi­
cates of interest issued by the Commodity 
Credit Corporation in a pool of notes

[Reg. A]

PART 201— ADVANCES AND DIS­
COUNTS BY FEDERAL RESERVE 
BANKS

Obligations Eligible as Collateral for 
Advances

§ 201.108 Obligations eligible as col­
lateral for advances.

(a) Section 3(a) of Public Law 90-505, 
approved September 21, 1968, amended 
the eighth paragraph of section 13 of the 
Federal Reserve Act (12 U.S.C. 347) to 
authorize advances thereunder to mem­
ber banks “secured by such obligations as 
are eligible for purchase under section 
14(b) of this Act.” The relevant part of 
such paragraph had previously referred 
only to “notes * * * eligible * * * for 
purchase”, which the Board had con­
strued as not including obligations gen­
erally regarded as securities. (See 1962 
Federal Reserve Bulletin 690, § 201.103 
(d).)

(b) Under section 14(b) direct obliga­
tions of, and obligations fully guaranteed 
as to principal and interest by, the 
United States or any agency thereof are 
eligible for purchase by Reserve Banks. 
Following are the principal agency obli­
gations now eligible as collateral for 
advances:

(1) Federal Intermediate Credit Bank 
debentures;

(2) Federal Home Loan Bank notes 
and bonds;

(3) Federal Land Bank bonds;
(4) Bank for Cooperative debentures;
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